
I-
- BALDWIN

LOCOMOTIVE
Has Baldwin been Incorrectly Judged fwar stock? Pmcd pomtbUIUm Pro--

, - rtueton Earnln- - Dualnesa on hand

analysis.
Dividend outlook A two-p- n concrete

I

.1

V

f

General Asphalt
Tlforoot dcrelopmentiOf OU Properties
Earning prospects.

PhiladelphiaCompany
Irjcraased Mrrloa .rrrenua and natural
growth tUsctiateaL :

Cuba Cane Sugar
Resume of earning! tor past two years
end Indications based oa lecreesod pro-
duction sad prlco. .

Southern Pacific Ry.t
VI1U. the U. 8. Dletrlet Court darisian In
the. matter of, land patents be.faTorableT 1

i

These and other feature Including
READING, ATLANTIC REFIN-
ING, GASTON, WILLIAMS &
WIGMORE and CONTINENTAL
CAN tent gutii on request.

Ask hrl-- m

HUGHES & DIER
8tocki Bond OnUn ,

Members ( Chicago Hoard or Trad
' 50 Broad St., New- - York

Suit Tel. Broad ias.
Tan may
end tn

S.'3 Atdriu

Baldwin
Locomotive

This company's industrial
position discussed in a
special circular.

Cow B 30 tens on rrjuejt

EW.Waoner&Co.
BuaUUua IM7.

York Stotk Bxdutnot(A'no York Cotton Kichanat
Board of Trait

S3 NEW ST. NKW TOBK
Telephone Broad U03

IWATER---

-

PROPERTIES

SITES
I FLOYD fi. CORBIN, SpeclsUUt.
VTal. BMUr S131 10 Wall St., N. T,

COTTON GOODS REVIEW.

fraaee Moreniati Cause Hrstta-tlo- a

Amoni Bayers.
Oorernmtnt orders for cotton foods

asontlnue very full. Where conflict has
arisen concerning; the Insertion of child
'labor and short hour clauses In contracts
aratrmltted to manufacturers, the depart-
ments have Issued- - mandatory ordera-s- o

that .production will not be delayed pend-
ing a, settlement ofclalroa., There has been a very decided hesita-
tion among; buyers during- - the week, due
to the unsettled International conditions.
Offerings of cloths for printing and con-
verting have been more general than for
aome time past, but as a rule utters pre-
fer to make no large commitments for
delivery after the turn of the year. Can-
cellations of roods sold for export and
to a lesser extent for home trade have
been attempted In a few Instances and
toey are due usually to doubts concern-
ing; the future courae of the markets.

Mills have been unable to' maintain
production on account of the widespread
effects of Influents, and many deliveries
are being; delayed. Jobbers and retailers
are doing a very moderate business and
the erlects of high prices and growing
economy are being felt.

Prices quoted are as follows: Print
Clothe, 28 Inch. 64x14s, lJHc : 64x60s.llic; 3S',i Inch" 64x64s, 16Hc: brown
sheetings. Southern standards, 20c ;
denims, 2.20 Southern Indigo, 37Ha;
tickings, 8 ounce, 38 He; prints, 19 He;
staple ginghams, 13 '4 c; dress ginghams.
22. ana 24 cents.

SHARP RISE IN COTTON.

Market ARcotc4 by Prospects mt

Unfavorable Weather.
There was a sharp advance in the cot- -

, ton market yesterday on prospects for
unfavorable weather In the Southwest
and reports of small spot offerings. De-
cember contracts sold to SO.ODc., or 94
points, above Friday's closing figures
and $7.60 per bale above the low level
of Thursday, That delivery closed at
10.28c, with the general list closing
steady at a net advance of 63 to 77
points.

Range of prices : Frl.
Open. High. Lew. Close, dir.NoTMnber. M.4IB 21.11

December... 2.i tt.tl js.g zo.jl-- tl J.7IJanuary s.is to.es 20.1s n.ii-- u .
Jeoniary S. MB 2l.ilVtrrta, 11.11 2. SIM 29.44-4- 1 a,7lApril. 9.280 M.S4
May u.m a.s n.io 23.11-2- 0 a.u
Jnir n.4t 21.1s .i 2s.03.07 24.40
August. 24. W 24.U 24.K zt.7i-- i 24.M
September. 2S.J-- 4 27.MSpot cotton. 0.70c.

Hew Orleans Cotton Market.
Ngw Ojihans, Oct. 26. Fear of? cold

and wet weather In the belt, coupled
with a more favorable opinion regarding
peace prospects, caused a rise of nearlya cent a pound In cotton y. The
market felt buying pressure from the
opening. At the highest levels prloes
nrere 92 to 100 points over yesterday!
close and the market closed with netgains for the session of (7 to 70 points.
December 29.11, January 21.82, (larch
78.57, May 28.40, July 28.8S, Spot
steady, 60 points up, middling W.26.

, DIVIDENDS,
v

Btoek
Am . Caramtt Oo., pf, q.

Wf' Nov. 1
Uarlln-Rockwa- ll Corp., mo,

II .....Nor. 4
Uarlln-Iteekwa- ll Corp mo, '

II, ...... .Dee. 4
Ifarlln-Itoekwe- ll Corp., me,

II I....JMV 4
llarlla.zteoltweU Oerp.; me,.... .e.Ai,ii-vww- ii warp me,

It ....Uar. tlln rlln.Rock well Corp., mo,
U Apr.

EX DIVIDEND TABLE.
(

Monrta'
Nw Ontral Coal (W. Va.)

2!2I"! S"- Worlds ltOeorslaso, & Florida 2d p?I "
WedneMay

fiHf n,JS ro,,t Wn Pf

Nov. 11

Nov. 11

Dfc It
Jan. 21

7SK11
Mar. 11

Apr. 11

40c

ll.lo
11.10

itur.

FINANCIAL NEWS

AND COMMENT

Trading in Stocks Bather
Qnlct Compared With Ito-cc- nt

Plunging.

TONE GENERALLY STItdNG

Fractional Gains All Around
Bailroad Shares Stand

Out as Feature.

There was nn absence of the reaction-
ary features which agitated the share
list on Friday In yesterday's two hour
session on the Stock' Kxchange, and al-

though trading was relatively quiet as
contrasted with the plunging activity of
recent volumes the prlco list was "char-
acterized by sustained I strength from
start to finish, A good round total of
business was done, however for a Sat-
urday session, but on the whole trading
was much less exciting, and the sensa-
tional developments to 'which the finan-
cial district has becomo moro or less
accustomed wero lacking. The tone was
strong In the main, and there wero In-

dications of a moderate amount of new
buying, serving to offset the usual week
end profit taking sales, and under the
circumstances tho market gave a good
account of Itself. The net result was
a gain of substantial fractions all
around and some special pronounced Im-

provements In the Individual shares.
'Although ther was still a --certain

amount of hesitancy In various parts of
the list, on the whole the market seemed
to Indicate that, while the money

statement has effectively
checked Wall Street's bullish enthusiasm
It has not changed the optimistic tem-
per of the market In the slightest de-
gree. Unquestionably there Is still some
readjustment to be accomplished before
the latest restriction goes Into effect,
and It seems certain there Is likely to be
some further unsettltraent, but If yester-
day's Indications counted for anything
the readjustment probably will not have
a wide influence on the list On the con-
trary, evidence seemed to be presented
that the market Is reverting to much the
same state aa prevailed before the mar-
ket broke loose from Its restraints with
the opening of the Fourth Liberty Loan
campaign. Such a market. It Is under-
stood. Is precisely the kind that the
money committee favors In place of those
wildly enthusiastic sessions which have
been experienced lately.

While the money situation still re-

mained the major consideration iu yes-
terday's trading, it was clear that spec-
ulative Wall Street Is beginning to pay
closer attention to International affairs
as presented In the report that Turkey
might surrender unconditionally to the
Allies before trading was resumed on
Monday. Thta, In fact, was one of the
most conspicuous Influences of the
trading and In all probability accounted
as much as any' other consideration for
the strong undertone which characteri-
zed the sharoillst. With respect to the
steels and war shares, these Issues re-

covered a good part of the ground lost
on Thursday and Friday. The outstand-
ing feature of the day, however, was
the strength In the railroad group, In
which there seemed to b attempts to
cltitlnue the movement which was
checked by the uncertainty as to the
money situation. Several of the specu-
lative specialties, including Mexican Pe-
troleum, the motors and rubbers, were
carried forward again, but In the main
Interest was confined to the rails and
standard shares.

The bank statement showed an In-

crease In reserve of approximately
1104,000,000, bringing the total excess
reserve up to the highest point wlUi
one exception for the year. It was ac-
counted for in part by a decrease In
deposits and an Increase of 198,000,000
In cash reserves with the Federal

Bank which was explained In turn
by the transactions In connection with
the Initial payment on the Fourth Lib-
erty Loan last week. The most Im-

portant thing In connection with the
statement, however, was "the relation
which the loan Item had with the Money
Committee's statement on Thursday.
This Item was expanded by 8104,000,- -
000, which brought the total bank loans
to the second largest total In the his-
tory of Uie United States. The largest
total of loans was reached-o- December
1, 1917.

MONEY AND EXCHANGE.

. KATES.
Mixed Collateral.

nifh I
Low
Lut 4

Renewals 6

Year's low 2

All
nith ti
Renewals u

U

CA-I-. liOANS ON'ACCETTANCXS,
member bank acceptances. u

TIME LOANS. 7
Mixed Collateral. I AH Industrials,

gtxtr 47 0 (Sixty dyae to
riineij uaa.,. v i..uii7 aaja,..,.. bi
roar momne v rour momni
Plva monthi e IPlTa months
Six month! 6tf Blx monthi to

COMMERCIAL
Frlme Indorsed BlUtlBlx months a

Receivable. I Other Names
Sixty dara I to six i
Ninety dara... months ......J.;, f

ACCEPTANCES.
W daya. ID days. M days.

B-t- Ask. Bid. Ask. Did. Ask.
Blltlbls member

banks 4H 4 4K 4 4 4
Blaible n o n--

member banks. 4A ft tft fi 4U 4U
Ineligible banks

bills IU 4V M 4K III i
CLEAIUNO 1IOU8B STATEMENT.

Clearing House exchanges, tMt.0M.tMi bal-
ances, leO.W5.ei3! debit bal.
ancea, li.na.072; Federal reserve credit bal-
ance, K4,705,4J1.

DOMESTIC EXCHANGE!.
Boston, par: Chicago, par: St. Lords, i$Q

15c. discount : San Francisco, par; Moo.
treat. I20.UU; Cincinnati, par: Minneapolis.
10c, premium.

SILVER- - PRICES.
Bar silver in New tl.01U,

In London, unchanged;
Mexican dollars. 71c., unchanged.

4.184

42.U

K.40

CAT

FOREIGN- -

Sterling High.
DemaodN 4.7M4
Cables.. 4.74A

Francs
D.47T4

Cables.,
Normal

rates
otrxeb.

Starling
C.1MI Parte
1.143 Paris

42.11

48.84

tl.7f

lt.M

1.04

Milt

Low,
4.7W4
4.74ft

6.47J4
.

cntna
Hongkong ....
Baanghal

lt.tsS Oreece
Jiouana
India-Calc- utta

Japan
Yokohama

Copenhagen .
Stockholm
Chrlstlanla .....

Spain
South America

Rio
Argentina (gold)
nuenoa Ajres.,.

S 1828 Switterland

rubles
100 rubles

Industrials.

lt
Year's hich,
Year's low 1

Frlme

rATER.

(Three

York, un-
changed! 4Hd..

Demand...

Scandinavia

Kuasla

Lest.
4.7I4S

.f
6.47'i
&.46H

Yesterdays close
u em ana

or checks,
4.7Mi
4.474
I.47T4

la.oo
125

20.00
421i

U.TI

vCIK

S7.M
2J.M
17.M
20.10

24.15
?r--i
45

4.91

17.0(1

17.10
TIME DILLS ON LONDON.

Prer,
close.

sa
C.4I
I.44T4

Cables.

i.iii.
10.11
' im
M.05

41K

11.71

II
fj.70
M.10
27.M
tO.M

KM
7"

45U
4.M

17.25
17.15

Dnf5S;l.. Commarelal.
55 days 4.7214 40 days 4.IIVor.. 4.79 W days 4.4IM

i
NEW YORK STOCK PRICES.

Saturday, October 26, 1918.

H18.
Day's sales 342,250
Year to date 113.314,904

mci. as. in a. la ss.
68

2U
28
45
I6U
8L
46
66 hin.
40U
67
OSH

I H
90

106VJ
91

111
115
105?4

94 H
71
93

103
109

85
66
IK

103?,
72Ts
2iH

1H
UK

159H
14U

9Ti
Z5fi
21K
64
66

107
33
69

8
49H
81H
27H
69
81
21
41
43

44
X01

82
81

5

49
12

3
17
32
40
29

176
154
13S

E6
94
33
C4

64
8

107
30

121KI
3Z
36
20
66
37
76
38
33

174
28
49
26
67
75
30

107
100

46
60

7
20
79
40
22

103
92

44
70

122
48
66
14
32
44

100
17
36
77
69
68
24
91
86

132
21

160
36

125
103
30
69
66
16

190
76

133
70

104
140

9
16

108
67
47

110
111

88
68

9
39
24
15
80
89
44

9
22
23
60

6

69"
18

4
2

28
46
86
81
46
68
68
41
67

100
4

90
107

112
113
106

95
71
93

107
110
86
66

1

103
73
24
43
12

160
15
10
26
Z3
65
66

110
33
60

8
49
83
27
70
83
21
42
44

io
444,

102
67
32
81

6
11
60 .

12
4

17
33
41
30

ISO
155
132
67
96
33
C4

55
S

107
30U

121
32
36
21
67
37
76
39
34

175
29
49
25
68
78
31

112
120
46
61

7
20
79
40
23

109
93
16
44
71

123
48Vt
57
15
32
45U

101
18
37
79
69
69
24
91S
86

Zl
165

36
188
104
30
69

6
17

191
76

134
71

104
143

10
18

109
68
47

110
112

89
58

9
40
26
15
81
90
45

23
28
61
39

m:

10
2
6

10

60c

3
6

6
135 18.16

9

8

7
3

loo Adams Express .
100 Advance Rumoly

2000 Alaska Gold Mines
400 Alaska Juneau O M
900 rs Mfc

1400 Am Can
600 Am Car 4 Foundry
200 Am Hide 4 Leather pf.."..

2100 Am Ice ..i .,
300 Am Ice pf ,

3.601 700
600
800
300
100

19900
100

Am International Corp.. .

Am Linseed Co
Am Locomotive
Am Locomotive pf
Am Malting
iAm Smolt & net , . .
Am amolt & Kef or

1700 Am Steel Foundries
.200 Am Sugar lief .'...
1200 Am Sumatra Tobacco ....

. 400 Am Tel & Tel , . . . .
100 Am "Woolen pf

6100 Anaconda Copper
1400 Atch, Top & Santa Fc... .

100 Atlantlo Coast nine .....
300 Atl. Gulf & W 1 S B

9800 'Baldwin Locomotive Wks
1400 Haltlmoro & Ohio

100 BatopIIas Mining
200 Bethlehem Steel 8 p o pf.

6000 Bethlehem Steel B. ..... .
200 Booth' Fisheries
800 Brooklyn Rapid Transit..
100 Bruns Term & It It

1100 Burns Bros
600 Butterlck Co
200 Butto Copper A Zinc

1200 Butte & Superior Copper.
100 California I'etroleum ....
300 California Petroleum (pf..
100 Central Leather .........
100 Central Leather pf
100 Corro do Pasco Copper. ..

1100 Chesapeake & Ohio .......
100 Chicago Ot Western ....
400 Chic, Mil & St Paul

1200 Chic, Mil & St Paul pf. . .
600 Chic, Rock Isl i.Pac
600 Chic, Jt I & Pac 6 p c pf .
100 Chic, ft 'I & Pac 7 p c pf .

1000 Chile Copper
800 Chlno Copper

. 100 Colorado Fuel & Iron. . . .
2400 Columbia Gas 4 Eire....

100 Con Interstate Cal ailn..
1700 Corn Products Kef

100 Corn Products ftcf pf....
2800 Crucible Steel Co
1200 Cuba Cn.no Sugar
200 Cuba Cano Sugar pf
200 Denver & R.lo Grande . . .
100 Denver & Rio Grande pf.

2600 Distillers Securities Corp.
600 Dome Mlnci
100 Duluth. S S & Atl

2700 ErirT ..
1600 Erie 1st pf

200 Federal Mln & Smelt pf..
1600' Gaston. "Williams & Wig.

100 General Chemical Co ....
100 General Electrlo Co

3600 General Motors Corp
600 Goodrich, B F

1600 Great Northern pf
3200 Great Northern Ore ctfs.

700 Greene Cananoa Copper..
2000 Inspiration Con Copper..

300 Interboro Con Corp ......
400 Int Harvester Co new....

2800 Int Mor Marino
14700 Int Mer Marine pf

1100 International Nickel ....
800 International Paper
100 Kansas City Southern...
100 ld Tire . . .

1500 Kennecott Copper
100 Lackawanna Steel Co ...
100 Loose-Wile- s Biscuit
800 Maxwell Motor.
200 Maxwell Motor 1st pi,...

35600 Mexican Petroleum
200 Miami Copper ;

2100 Mldvale Steel ft Ord
2200 Missouri Pacific

100 Missouri Pacific pf
100 Montana Power
200 National Acme Co
100 National Biscuit Co pf...
100 Nat Clo-i- & Suit jf
100 National Ennm & Stamp.
100 National Lead Co
100 Nat R It of Mex 2d pf...
iuu ixevnaa con copper

aiOOlNew York Central
EOO'New York. N It St H...
200 New York, Ont West.
400'Norfolk & Western......

1500 Northern Pacific
100 Nova Scotia S & C

1300 Ohio Cities Gas
8700 Pan-A- m Petrol AT
800 Pan-A- m Petrol A T pf .

1000 Pennsylvania R R
900 Peoples Gas, Chicago...
100 Pcre Marquette
EOOlPiilladelnhla Co

S300tPJerce-Arro- w Motor.
100

3100
100
200
100
600

1107

Motor pf..ll00l100
Pierco rorp
Pittsburg & West Va....'
Pittsburg & West pf.
Pressed Steel Car
Railway Steel
Ray Consol Cop

11900RoadIng
200IRpublic Iron A Steel.

Dutch
Seaboard Air Line pf....

800 Bears Roebuck Co
1100 8lnclalr & Ret

South P Sugar
48200 Southern Piclflc

3300 Southern Railway
200 Southern Railway pf ,69

11600 Corp......... '64
100 Tenn Cop & Chem

2400 Texas Cj
6200 Tobacco Products
6100 Union Pacific

Union Pacific pf
United Cigar 8tores '103
United Fruit Co

200 United Ry Investment...
200 United Ry Invest pf
auuiu h ma Aiconoi

1600 U S Rubber
200 U S Smelting, RAM....

41700 U B Bteel
600 S Bteel pf

Utah Copper
1400 Chom

Wabash
200 Wabash pf A,

Wabash pf B
6000 Western Maryland
1300 Western Maryland 2d pf

Western Union
lSOOlWestlnghouee J3 & M

900
too

1C50
400
200

Lake Erie.
Wheel Lako I5rle nf...l
Wilson & Co

Central
lota. Note recorded separate

unleag sales made outside regular

National City Company Advnnces
Three lo

Three district sales managers ot-th- e

National City A, A. Cus-
tard of Philadelphia, B. It. White of
Boston Ti. E. Alles.
have bean promoted to
of company.

Two district sales offices have
been created at Hart-
ford, with Burton Haines In charge of

former K, O. Herold In charge
of the latter.

annual of the com-
pany's managers from thirty out
town omces cams to a close night
whan all dining Hotel Blltmore.

speakers Frank A.
Vanderllp, president National City
Bank; Charles A Stone qf American
International nnd E.
Mitchell, president National City

Exports From Nevr York.
Exports from New York yesterday In-

cluded: Wheat, ba, 383,629; beans,
33,000,
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EXCHANGE

est.
67
18

3
2

28
44
86
81
45
66
56
40

,67
100

3
88

107
92

111
112
103

91
69
92

103
109

84
66

1
103

73
24
41
11

159
14

9

21
64
06

37
69

8
49
80

69
81
20
41
42

. 39
9

44
102

56
32
81

' 6
10
60
12

3
16
33
39
30

178
154
128(133

K
53
54

8

120'l21

55
37
75

34
63

165

ES

60

70

43

300

... 86
Co 120

100
156

Oil 33
100 135

101
30

188
74

132
100
600
100 142

9

900

500

100

200 Tel

the

the

107

66

88
66

9

89

& 9
&

J917. 1916.
336,714 622,812

Open-- 1 High-In-

25i

18
4
2

28
45

40
6
57
40
67

100
3

90
107

92
112
113
105

71
93

103
109

86
66

1
103

24
41
11

161
15

9
26
21

107
37
69

49

27
69
81

42
42
40

D

n?a
102

67
32

5
10
50
12

3

33
40
30

178
154

66 66
94

33 33

64 Ts
8

107
29 30

82
36
20

3S

2S
46

48

89

29

CO

87

67

86

81

17

32
36
20
65
37
75
3S

63
175
28
47

65

ii

7

1

22

U1

71
123

lntt
4

8

Oil is 18
37'

Va 79

n 69
,

91

20

R

16

70

16

U

C.

"

47
109

24

. .

23
I

of

of

at

34

25

'

I

i

56

36

3074

66V4
16

191
76

134
70

104

9
16

89
58

9
39
24
15
31
90

9

23
61

2
28

86
81
43
66
66
40
66
99

3
88

107
91

111
112f
105

94'
89

'92

84
56

1
103

72
24

11
159

9
25

64
66

107
37

8
49
80
27
69
81
20
41
42
39

9
44

102
66V4
32
81

5
10
49

3

29

154

To
93
32

54
8

107
29

120
32
36
20

37
7.'.

161
28

25
58

75 75
30?h 30V.I 30

109
100'100 100
46 46
60 60 60

7 7
20M 50! 2n:77' 79! 77
39! 40'22'

108 '109' '108
93 92

121

65
15
32H

Plerce-Arro- w

Spring.....

1900Royol

90!

Studebnkcr

110

15

Wheeling

Willys-Overlan- d

Wisconsin

81

91

64
66

21

81

93

54

60
44

4SI

32

37
70
69

133
20

160

135
104

69!

142

47'
11U7S
112

45

37

57

44

103
109

41

14

21

59

16
32
39

178

53

65

33
62

75

39

93

69

44

22

12

3S

46

46

22

60
42
70

121
47

5S 65

37
78
69

24
90
86

120
20

156
35

135
101
30
69
63 4
16

187
74

132
70

103
142

9
16

67 66
47

BB4
66

9
89
24
ir7

57
18

4
2W

.28
45
80
81
46
r.6
66
40
66
99

3
90

107
92

112
113
105

94
71
93

103
109
85
56

103
72
21
41
IlVi

160
14

9
26
21
64
66

107
37
69

8
49
81
27
69
81
21
42
42
40

103
67
32
81

10
49
12

3
17
32
40
29

178
164
123
56
94
33
54
54

8

107
30

121
32
36
20
65
37
75
3S
38
62

173
2S
47
25
58
75
30

109
100
46
60

7
20
79
40l22'

109
93
60
44
71

122
48
58
15

32 32
43 45 '

100'100

68

37
78
69
68
24
91
86

133
20

160
36

135
103

30
63
66
16

191
75

133
70

104
143

9
16

108!109 I

I 67

109 1110
110ft 112

89
68

9
39
24
16

29V4I 31
89 90
44 45

0

22' 22
23! 23
60 61
S7 37

Net
Change.

t
--4

'
1

2

1

1

1
1

4

4

'

2

2

1

12

1

1

3

1

'i

1
11

14

4

15
3

V4
' 4H

1
2

3

XB

3

1

1

1

1
1

Odd Odd lot transactions are not In line
wero at prices of the full lot range.

SALES MANAGERS PROMOTED.

Company

and Washington

that
new

Indianapolis and

and

The convention

last

The principal were

Corporation,

bu.,

'25

153,462,881 160,072,938

'73

;i09 !109

4t 241

.'10S'109

224

15M,

474

9l

STRAUSS RETIRES FROM BANK.

Ne Federal Iteserre Hoard Mem-
ber Out or SeUgman Company.
Albert Strauss, whoso nomination as

a member of the Federal Reserve Board
has Just been confirmed, has retired a a
member of the International banking
firm of J. & xy. fiellgman Co.

The news olf Mr. Stratum's retirement
was learned with much regret from the
employees of the firm, with which he
has been Identified, first as a clerk and
later as a partner, slnco he graduated
from the College of the City of New
York.

Sheffield Capital, Increased.
The stockholders of the Sheffield Can-dens-

Milk Company have voted to In-
crease the capital stock by $250,000, It
was decided to Issue $250,000 preferred
stock at a par value of $100 and paying
a dlvidand of seven per cent., which
would bring the total up to $750,000, It
was also decided that henceforth a two.
thirds majority of the stockholders
would be necessary to. Issue any further
preferred stock or mortgage or any
lorm ot oonoea lnaeoteanegs.

!a

a.

i

i

&

I

GOSSIP OP WAIL STREET.

Blarket More Orderly.
Yesterday's trading was Influenced by

a number of constructive factors, and the
stronger tone nnd moro orderly move
ment ot prices were highly satisfactory
10 nnanciai interests, 'ino continued ex-

cellent war news prompted sqmo fresh
buying In the standard stocks, especially
Steel common and the railroads. With
the Steel dividend meeting next Tuesday-trader- s

began to think about the pos-
sibilities of being short on the declara-
tion of the present rnte, for In quarters
close to the Steel management It Is
said the 4'1 quarterly dividend will be
declared. If any particular group fared
bettcrUhnn another It was the peace Is-

sues, for nil news from the European
capitals pointed to the breaking up of the
Central Powers, which Walrstreot feels
means the end of the war.

Aajalnst Violent Fluotnattone.
Following so closely the latest warn-

ing of tho money committee thatsspecu-latlb- n

should bo more tempered the
antics of Mexican Petroleum In the last
two daya have brought forth Revere criti-
cism from the Setter element in broker-ag- a

circles. It Is pointed out that Mexi-
can PetroIeum violent fluctuation gives
the stock market an unnatural appear-
ance, nnd la virtually waving the red
flag In tho face of the Federal Reserve
authorities. Those who condemn this
stock's performance think the Stock

should tnke some measures to
prevent further wfld movements, though
they admit they do not know Just what
steps should, be taken to accomplish this.
On the other hand the people who know
something of Mexican affairs declare
that the cleaning up of Mexico will In-
crease tho value of all properties below
the Rio Grande, and that ten or twenty
point fluctuations cannot be prevented
with a company's stock of the small
capitalization of Mexican Petroleum. Of
the 400,000 shares outstanding 176,000
shares nro locked up In tho treasury of
the Petroleum and Trans-
port Company and another large block Is
said to be In the hands of the company's
officials. This means that the floating
supply Is so snyill that trading In the
Btock necessarily brings about wide
movements. ,

The Expansion In Loans.
The clearing house actual bank state-

ment Issued yesterday showing an ex-
pansion In loans of 6104,436.000, to
14.770,335,000, the largest since Decem-
ber 1 and with that exception the larg-
est In the financial history of the United
States, revealed the situation which
caused the money committee to Increase
loan margin requirements. It was. stated
exclusively In rheso columns that the
aggregate loans for stock market pur-
poses amounted to. between 1026,000,000
and 1660,000,000, an Increase In one
week of moro thah 1100,000,000. It was
said yesterday that the entire expansion
In loans of the last week was due to
the Increased nctlvlty In the stock mar-
ket, the other loans and discounts show-in- ?

a small decrease. While the money
committee stated In Its letteY to II. O. S.
Noble, president ot the New York Stock
Exchange, that tho Increased margin re-
quirement was designed to prevent a fur-
ther extension of credit to the stock mar-
ket. It Is understood that tho committee
will be satisfied provided the aggregate
time and demand loans continue to be
less than 13 per cent of the total loans
and discounts.

1(1(17 Increase In Surplus,
Surplus reserve of the Clearing House

banks at the beginning of business yes-
terday, according to tho weekly state-
ment, amounted to 1133,777.710, with the
exception of June 29 the largest since
December 15, 1917. The gain was 0,

accounted for by the 140,380,000
decrease In demand deposits and the
197,983,000 Increase In cash reserve with
tho Federal Reserve Bank. The position
ot the banks, which is regarded as highly
favorable, was aided by the Increase In
Government deposits of nearly (290,000,-00- 0,

to 3474,181,000. against which no
reserve Is required. Tho shift In the
financial position of the local banks was
duo 10 the wo of certificates of Indebt-
edness to mako U10 first payment of 10
per cent, on the Fourth Liberty Loan
nnd the cash reimbursement of the banks
from their customer subscribers. So
long as tho Government permits such
huge deposits to remain with local banks
there will bo, bankers say, a temporary
ease In money. In accordance with the
wishes of the Treasury Department and
the decision of the money committee
mercantile. cc.mmrclAl nnri pnv,mmn) a !

I a.gciicie will get the Ube of the greatest

speculative purposes will be kept to as
j mi!l a nianlnium possible.

llnnUa llcducc Their llnrruwlngts.
The bu.ks of the Second Federal Ue-- ;

Berve District, according to tho weekly
. statement, reduced their borrowings on

redlHcounts and advances of United
Statci obligations by moro than $70,- -
080.000. from JK4C.fi3ri .3(11 tn 117' inn -

IV24. Borrowings on commercial paper
rose T,iiSS,-o- 3, and acceptances bought
Increased more than 115,000,000. The
reserve bank's total bills discounted and
bought Item at the beginning of business
yesterday was 1721,973,141, compared to
$771,003,454 the week before, a reduc-
tion of nearly $50,000,000. The reserve
bank's gold holdings gained $16,700,000,
and Its Investments In United States
bonds, notes and certificates rose from
$31,385,000 to $214,371,750, a gain of
$153,000,000. A new Item In the reserve
bank's resources was the debit against a
foreign bank of $535,950, said to repre-
sent gold held by that Institution abroad
to the credit of tho local reserve bank,
Member bank deposits with the reserve
bank In one week gained $131,850,000.

Opinion Optimistic.
'Transcending all Influences from a

technical nolnt of view Is Ihn rnct lint
we ari now the createst nation of Invest-
ors In l.lklnrv ' fifivu tlitt writ., t.. w
Wagner & Co.'s current market review.
"There are 25,000,000 holders of Liberty
bonds, and while every man, woman and
child, who liaiurclmecil tho most sta-
ble security In the world Liberty bonds

should hold them In preference to nn
Investment In any other security, there
Is no denying the germ of hazard that
seenu to possess the average human

More eyes are focused upon Btock
Exchance fluctuations nt present than
ever before." Goodbody & Co. sum up
the situation thus: "Stimulated by bril-
liant war and Liberty Loan news the
stock market developed great strength
toward the end of last week. By Wednes-
day of this week the technical condition
had become bad and a sharp reaction
occurred. Such reactions are natural,
normal and healthy. They occur In all
well regulated bull markets."

Coal rroductton Drops,
The coal mining districts of Pennsyl-

vania have been severely lilt by tho In-

fluenza, official flfftires up to this week
showlns that outside of Philadelphia
360.000 cases and 14,806 dentils have
been reported. A large .percentage come
from the anthrnrlte regions, the "flu"
having particularly hit the mine work-er- a

and their families hard. IteportH
received from the operating- - companies
show that a fresh wavo of the epidemic
ntrucl; Lackawanna and Luierne coun-
ties, Scranton and TVIlkeebarro being
the chief sufferers. Coal output hai
therefore been curtailed 25 per cent.,
and throug-hou- t the entire anthracite

It Is estimated that dally output
loss avernften over 1,000,000 tons
monthly. Coal trade authorities consider
this serious to tho cotnumlnsf public, ns
this loss cannot be made up with the de.
pleted working force at the mines.

ailnnrapolla Ornln Market.
Minneapolis, Oct, IB. Kiour un-

changed. Shipments, gt.ni barrels,
narley, 86iff9c; rye. $1.58l,50j bran,

.ii una, ,lO!(jj,o2,

BONDS IN' NEW YORK STOCK EXCHANGE.
Saturday, October 26, 1918.

no,.'. .i j.l.2ft!W)00 83.977.000 ' $2,765,000

Year to date........... 1,413,267,000 799,640,000 879.452.O00

RANGE BONDS.

U. 8. Liberty 3 (1932-4- 99.80 99.98
U. 8. Liberty 1st conv. 4s 07.30 97.30
US. Liberty 2d 4s (1927-42- ) 96.90 96.90
U. 8. Liberty 4s (1928) 96.90 96.96
V. 8. Liberty 1st conv. 4s (1932-47- ) 97.20 97.20
u. a. i.iceriy za conv. 4s (ivzi-tz- ). att.au yu.no

United States Government Bondt Transactions

TJS Liberty !) USLIbertyld 4a

0 o.no 10 08.00
7 so.7s io se.so
6 00.80 81 96.00
1 10.7.H 3 00.86

90 09.80 180 96.90
10 00.84 3 0S.84

8 90.84 10 08.68
40 09.00 8 08.84
33 00.03 40 08.00
10 . ..00.08 US Lib let 4Kl

7 00.08 3 07.30
C8Llbertylit4i 18 07.18

M 07.30 10 07.14
1 07.33 4 07.18

38 07.18 18 07,30

Railroad, Industrial, Government

04 054
AngloFreneh Is

6 0434
6 047s

10 04)4
1 04's
6 0444

58 9l?g
08

1 04 U
FrenchHcpltti
61 10244

City of Bor-
deaux It

1...7..00
CltrofLyonaOs

4 BO

City of Mar-
seilles 4s

1 OO

Clly of Paris Is
3 078

34 08
6 OSU
1 08

Tokyo Is
1 80

United King dm
Ksimnew

3 100
6. ..100

J'isHIO
1 9R3

16 087s
3 0814

H 1121
O 087,
2 9014

Dom Canada li
ltJJ

1 OSlg
1 OS
6 051 4

NY CltylKalT
liar

is loots
Nor

3 1001s
NY City 4H 44

1 1001s

i..ooj

V. Ilonds.
IVis

Liberty

4Ut
Liberty
LUrty

registered
coupon

....
reentered,

4, registered
coupon

I'atiams, registered.
l'anams, 1611.
Psnsms, coupon..

Is, Panama registered.

prices stocks which
ners

Asked.
Adr 49W 50i
Alb & Mi.
Al Ch M pf Mi
Am A Chm.101

do pi.. .. 9'
Am Bk Me. It

do pf 44

Am II sug. C7

I'.O Pf
Am Can p( 14

Am C F pf.ioj
Am Coal 4

Am Cot Oil t:
do t'f ...

Am Kxpr... M
Am H & Lit
Am Lin pi. 'i
AmM 1 pf..

do pf U
Am bhip..,110
Am S Sec A 91

Am Slmll... J
do pf K

Am Sur pf.lMVs
ASuniTb pf M
Am Tob....lSl

do M
AmTrl Ji C 65
Am Wool, ol
Am W - pf .13

Am Zinc . 1S4
do pf SO

Dy Gds.. 1J
no 1 .. 41

Id pf.. 40'1
Aswta Bin. I

Aoated Oil.. ICH
ATi pf 81

At lllr A 1't
AQAWI pf, 41

llald I, PI..109
& Oh. MS

do pf Wit
Barrett ,. .10!

do 103
I letch Crk.. ..
Beth Steel.. 7IVi

do 7 pf. U14
Bkn U Gaa 11

Brown !'
do pf 04

Buff h U V ;o
do pf.. .. 90

Burne B pf.110
Bush Term ..
Cal Pack ,. 4Jl
Cal lc Arts 9

Can 8ou... 41

Can Pac lllli
Case pf ... 11

OF LIBERTY
Oripn. High. I.OW

(1932-47)- ..

Detailed

Foreign

AmFornSeels AmSmelUann
1. . . .B88

AmT A Tct l
eUs full pd

6 00U
A 00
S 90s
3 007s
1 009s
1 007ft
1 09t4
6 09J
3...,..004
a OSlg

l.i oou
i...3...:..09l
l 0014

Am TAT ell 4s
1 811
7 8Ua

ATASFgen Is
1

AtOoastLlnrtl
1 83
1 83

I A O cr 4H
i a

PaltAO gold 4

a 78la
Dkn Usp Tr

3 00
DuihTermnl Is

311 .718
Ceo Leather Is

6 OS
Cbea A Ohio Is

4 OSU
O AO ev la 44

20 841a
1 6484
B

O A O CT 4HI
1 70

O BAQ Joint 4i
1

10 037
Chi BAQ cm Is

8 M8
Cbl Ot Weal 4i

3 30.1g
ChlBIAPref 4

4 73

S. Gnct
Liberty

1st 4s
Liberty M 4s
Liberty

Sd 4li
34 4i

coiiium 1946.
1944..

4s.
2a,

reg..
Is, .

Bid
rf-- .

IV

0H
c.

pf....

A'
pi

do

SK

Bait

pf

8b..

83

83

S4

Sn,

Is,
Is,

:,

no
101

4

U',i

SIVs
IU

91
1IW
714

130

100
lit
19
o;h

:ti.

104

6S
104
10?

7514

100

107

41S
70't

10911

(Sales In $1,000 lots.)
Lib W IM

ro..
60..
35,.
8.,

138..
10..
60..
6..

33..
10.,
3..7..a..
38..

,08.00
...08.88
...08.88
...00.88
...08.00
,,.06.88
...08.88
...08.84
...08.86
...08.84

...08.80
08.81

70

(Soles $1,000
CntAEaatlll 4s
10 37
10 371

CM AStP deb
4s

1. TS
ChlBlAPRr

7004
76
7.114

Chile Copper
HI'S
113

Chile Copper
ex etts p pd

se3
86I4

Col Bo, ex 414s
76

Colo South 4t
2 86

Con Gas cv
11 103

Del Hud CY

00l
Erleer ser B

81
Erie ev ser

53l
Erie geo

1....1.87
ErleAJersey

Ot
Hud fds

Series
J64U

III Oen rf
KOTs

IUCen ChJm
03
OITr
ona

Int Marina
io:i
102 14

loterb It raf
la till

31 Sill
81
811a

Iowa Oent
4SII

BID AND
Oct. M.

Bid. Asked.
. ee.M .9t
. 07.M n.41

MM
Dl.O) 97.40

. 9.9t94 M

. M.94 94.0S

.91
. 91
. 13
.13
.10614 10754
.10V.4 107

I

no transactions esicraay;

R

70

M

S3

:.s

4.1

ll

44

44

w

60

Car

...08.83

...08.86

1
06.86

1

3

3
6

i
l
7

6

1

8

4

1

1

2

1

3
3 1038
2

6 s
1

1

Clinch.

lots.)

Oct. !4
Bld.Asked.

90.10 V9.lt
97.M 97.40
94.94 94.94
17. 0 07.45
SOU Mfl
WiK 96

13

lWi 10ZH

IS

Closing of In there

Bld.Asked.

aa pi
CUR of NJ.tlO
CenSoAT1...100
Cert Prod..

do 1 pf... 71
Chan Mot..
Chi Alt..

do pf flu
C Gt W pf. :m

N W.1M
do pf 13S

Tl..csip :o
do ....in)

coc i su..
llo 70

Clev Hi..Clujtt Pby. 651,
do pf

Col South,. S4V,
do 1 pf... f.li
do 3 pf...

Comp Tab..
Con Gas..,
Con Can.... '1

do Df ....!)
Con lnsur
Crex Crpel 41

Cru Stl of.
15', I A Ug 135 ,

pi
1 '

l

sr,

Hud. Ill
W,,m

l)PW pf....
ret Bdisn.,101
Pet United.

Mck.
;U DNS pf I

II Elk Horn 27U

H

.SO

91

41
70

'
77

ill
97

f

93

91
M

D

OS 84

In

41

1

Is

Is

Is

A 5l

4s

4a D

4s

Is

A U
la A

4s 91

is

1

II li

T

4a

. 08 04

106' 107

4, 7'i

Chi

Chi Pn
0..

pf
pfi

.100

kMi
tun

if)1,. UD
Del

Dot

.

Si
Pi
91

4c
I) A

lc
4c A

U

SS

l

20

94

ft

(,a
u

..
64

9j

46
S3

4

L
M

..

..

!)f

F
do pt

Elra mor. . 63
Krio & Htt ..
Erie 1 pf..
Fed Mil, lOVi
Fisher Bdy. S9

do pt 11
On Chm pf. IV4
Gen Clttrs. 44

do cf 105
Gon Mt pf.llH
Granby .... SU,
f.oodrli pf 100i
tiulIM & N I

do of S3U
Gulf B BU. ;i

do 1 pf .. ..
nartman .. 4714
Harvst pf. .1044
lis & Bkr.. 45 'i

r

tr,
to

103i
33

Tfc
93
10
19

23
104
110
72
80

l!i
34
75
fO
fin

ltn
NV4
19
41

3.H4
1M

"3
inn
li
1:
90

K.n
10 j
ill
1(3
10:
1I- -'

M
13

9
'4

47
lo

0
24

13
43
50

10OV4

47
10s
79K
15

103
10
!U

71
W4
49

44

METAL

(iorrriiinriit Deliiiinda I'xraedril
Prodiirtlnn Last Week.

Government demand continued In ex-

cess ot production the pout week, ton-
nage allocations consisting chiefly of or-

ders for cars, rails and barbed wire for
shipment to irrnnce. The requirements
for shell steel are also heavy, Operations
of sheet mills are still restricted by n
shortage of eteel bars, while structural
steel plants nro virtually limited to
Government orders.

Scarcity of labor has prevented ship-- 1

yards from using tho full allotment of
60,000 tons of eteel weekly nnd the
amount released, estimated at 10,000
to 19,000 tons, will facilitate completion
of other war work.

Influenza has retarded Iron and steel
production somewhat, Its effect being
particularly severe In Eastern territory.
The blast furnaces have suffered more
than the steel mills.
the prevalence ot the epidemic, the
United States Steel Corporation was
ablo to report Ingot production for the
week at vv per rent, of total capacity,
and the output of blast furnace products

I at more than 07 per cent, of capacity.
These flguren compare with 98 nnd 91
per cent., respectively, for the preced-
ing week. Tlje effect of the disease on
operations was characterised by Itethle-he-

Steel Corporation officials as "not
serious."

The scheduled meeting to determine
the price of copper to be effective from
November 1 was postponed Indefinitely
duo to Influenza, the current sohedulo
remaining In force meanwhile. Copper
production haw been eomewhnt less re-
cently, the war Industries absorbing
tho entire supply.

Lead a unchanged ns to supply anil
prlco. Speller rules quiet and easy.
Tho tin market Is relatively Inactive be-
cause of the uncertainty of the, outlook
ai to Government control. Importers
are protesting strongly against tho re-
striction of Imposed by the
War Trade Hoard, The spot price ranges
from 76 J4 to 77 i cents.

SI.

1918.

78,...no..,.
10,...
40..,.
.18....
40.,,,

3
4,,

.08.83

.08.84
,08.00
.06.88
.08.00
.08.08
.06.00
.06.88

..06.00
4 06.03

70 06.04
3 06.00

36 06.06
D 8 Lib Id 4X
143 06.00

17 08.86
100 06.88

Interboro-M- s
col trust iVie
1 86

Kan O S ref It
3 8312

Kan CltyTer It
t 76

Lahlgh Val Is
temp rets

4 0014
5 09

Long 11 la in;
1 76

Lou A Naah 4s
6 S.Vs
7 86

Minn A BtL 4s
3 47la

MoKAT of TIs
3 6S

MoTae Is 111!
1 ... 00

Mo Pas gm la
1 603
1 0O?s
6 ROS

10 nov
NY Can dab Is

2 07l
2 0714
8 078
4 07t
1 07lg
ft 074

NYCAStLdbts
1 AH

N Y N II A II
cr la

3 0314
S.,... .0318

NY Bye ad) I,
6 31

NorthersPae 4i
3 81

NorthernPaeli
1 AOI4

NorStalea Pwr
1st Is Ser A

1 8.H3
Ore Wash RRA

Nar rot is
1 74?g

llomeslake. 00

do pf S7V4
In-ll- pf... mt

pf.. 92

Salt.... 13
Pap 81

10.
61.

6,

7.

100.

1.

Int

Int Nk
Int
Int pf.

do pi si.. 44
On... 4

Jewel Tea.. 33
do pf it

K C Ft 8 pf to ,
KanCSo I4!4
KelSliT pf ,7

Wheel.. 33
do nf M

Keo & I) M 3
do

Kresge S
do pf M'a

Kress S II ..
do pf ....102

Kings Co E.10O
Laclede Gas I
Lake F.IW Vi

do nf 22
Lee Tire.... 20

A Mr.KI

iiniiaru... .u;
110 pi 107

Lse-- 1 ni2d pf . 93
Val CI It

A Kas.UJS, 121

Marim ji... ,1
Man Supply ..

let pf. ..
Mnckay 75

do pf et
Math Alk.. 3
Slay St. n;i,4

do pt 100
Maxwl : pf j
Mich Cen... .

M4.SII. new 104
MilPASSM

do pf ... im
do 1, I, . it

Mo K i T. .".'4

nf . ..10
Mor It Ei tjii
Mon Ir pf.100
N'ajihOJ ar.
.Nat Iliac... K
Nat Cik ASM
N Coinlt rt IS
NatEAS pf. 90
Nat Ld pf..m
NKofM 1 pf 11

NOTexiM.. :
N Y Air B.lli
--VV1.4W, ..
NYCASlL.. 19

do 1st pf. 61
do 2,1 pf.. a

H Y Dock.. 20
do . 43Nnpflllr Un ,f

NorfAW TJ
North . 47
"Mo Fuel.. 41
Out Slirvr. 7
OwensUiM. t

do pf
Pac Coast.. 4!

do 1st pf. et
do 2d . 65

Pao T A T. 2flii
do pf tl

38.

26.
1

10.
60.

S.

14.

4.
40.
33.

A.

pf.
Kel

Am

1917. 1916- -

99.78
97.10
96.84
96.80
97.14
96.80

06.00
.....06.88

06.84
06.60

.....00.83
J.... 66.88

06.64
06.80
00.84
06.83
06.80
08.83

,.(..06.80
06.88
06.88

06.86

Other Bonds.

rv as
1131

70...
13...

1(13

18...
1MI

8. . .
1117

..lis

..11613

..lieia

..11634

6 U6I4
Penna gmlMsA

1 V'g
33. 80s

Pierce ,011 Is
lgi.lOOIj
13 1001 4

1134
6 8014
4 861a
7....-..80-

1 H6I4
1 86I4
1 87

It I ArkAL 4Ki
30 70

Rutland llHlKs
6. .8.. .73

Ssabd A L adj
3 68

II LABan Fran
Series A

1 62
(t LASao Fran

Bene is
6 751 j

Sbsad A t. adj
1 58

Saabd At, rer 4

603s
1.
1..
2. .
6. .
fl. .

6. .

.

. .

.

.

Sinclair Oil 7i
3 04

S 0?
BouthPae cr 4s

3

ASKED QUOTATIONS.

WEEKLY BEVIEW.

Notwithstanding

Importations

11:4
III 1004 101U

14V4 iSVa

Iowa

pf...

Llgg

CI
(0

ii
100

05
7

37

91

to
a
i
to

4

in
133
io:',
C4

105
104

15

m
:d

w
do pf 106i 110

i&:

pf
do

6114
Imu
Manhattan. ? im

do

I)p

do

pf...

pf

Jii

pf

08.88

1

1

10U?.

109

fO
41
t
CIV

M
10.1

rm
M4
U'a
91

110
70

6

111.

li)
10;

3

UK
t:

101

26H
111

01
21

Ct
4SV4

24
43
17
74
13o;
mt

100
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ARMS CO. TO RECAPITALIZE.

Wliicliralcr Annunucrs Plan to
Form Neiv Concern,

Thomas G. Uennett. president of the
Winchester rtepeatlng Arms Compnny;
Georga K. Hodson and James T. Moran.
comprising a committee of directors. In
a letter Issued yesterday, announced a
plan for recapitalizing the company, srib-Jc- ct

to the approval of the capital Uauea
committee. The directors plan to form
a now company with f 10.000,000 7 percent, cumulative first preferred, j:,000,- -

",u,"l,ve fiecod preferred and61, 000,000 common stocks. A majority
of the holders of the $1,000,000 stocknow outstanding has already assentedto the plan, and other holders nre askedto deposit their holdings on or beforeNovember 15 with the Union and NewHaven Trust Company of New Haven.An exchange of J7.500.000 new firstpreferred on the basis of 7 '.4 shares foreach share now held, according to theletter, la under contemplation. The

82,500,000 first preferred, tho
!?'SSS'2 new ecwii Preferred ami tho11,000.000 new common nro to be turnedover lo Kidder, Pe.ibo.ly & Co. nml theirassociates. In return for which tho bank-ers nro to supply the compnny with $.1 .
uOO.OOO cash for working capital.

All tho voting power Is to bo vested luthe $1,000,000 common stock. The firstpreferred, which Is callable nt 115, will
only have voting power when accumu-ate- d

dividends oxceed 7 per cent., whenIt will have full power.

Miners to Confer October ."tl.
Indianapolis, liul , Oct. 20 Prewl- -

?f,nt iiTnnlt Q' 11 W of t'nitsMl
Mine Workers of America y culledn conference nf district olliclals of bltu-rnlno-

coal districts to meet hero Thurs-
day, October 31, to cIIjcukh the WKsituation. This action was taken follow-In- g

tho receipt by President llnye of htelegram front Dr 11. A G.irdrlil, pa
tlonal Fuel Administrator, declining ingrant 11 wage increase to the bituminous
coal miners of the country.

'1

BOND SUBSCRIPTIONS

IN NEW YORK GAIN

Full Amount jtaporloil to He

Moro Tlinn Best Previous
Estimates. v

FIGUHES ABE "WITH II KM)

023,000,374 of Second l)i8.

trict's First Payment lie-- ,

ceived by Banks.

Subscriptions to the Fourth Liberty

Loan In the Second Federal llererve di-
strict were footed up for the first tlms

yesterday and forwarder to Washington,
according to a report current In th .

financial district. The announcement of

the exact tolal awaits the pleasure of

the Treasury Department, but 11 iui
learned that the subscriptions In th

New York district exceeded tho est-

imates made at the close of the campaign
by n. wide margin.

This district's quota was $1,800.000,.

000, and fully ont-thl- rl of this huge ag.
gregate had been paid Into tho banks by

the beginning of business yesterrtty.

This represented not only the required
Initial payment of 10 per cent, of the

subscription, but a large volume of com-ple-

payments for the new bonds. An

analysis of the bank statements Issue!
by the Federal Reserve Hank and the

Clearing House banks discloses the fart
that no less than $023, 000, 371 hu
reached tho banks In one form or an-

other lu partial or full payment of the
new Issue.
'The following aro the changes In the

statements, which Indicate a payment of
more than $600,000,000: An Increase of
$97,983,000 in Clearing Houso member
bank reserve with the Federal Reserve
Rank: an Increase of $278,814,000 In

Government deposits with local flearlng
House banks; a repayment to the Fed-

eral Reserve Bank of $70,884,877 redis-coun-

on account of United Stales
a turnover lo the Federal R-

eserve Rank ot $182,986,750 certifies))
of Indebtedness, which the banks sub-

scribed for last June In advance of toe
Liberty Loan; a total or $630,638,4:7
offset by a renewed borrowing of $7.4Si
253 on account of commercial ti.ir"
This makes a net payment of $G23.iinn.
374.

The figures given do not Include thi
total payment by banks In this

located outside of New York elt
It was estimated yesterday that ben
the returns are nil In the Initial la-
ment In the local district will be close to
$760,000,000, leaving only about $1,100.-000,00- 0

for future payments.
Renewed interest In the date for in-

itial trading In bonds of the Fourth
Liberty Loan camo yesterdny with the
announcement by J. Frank Howell, pres-
ident of the Consolidated Stock K-
xchange, that he had been notified by
the Government that trading In lie
bonds of the Fourth Lonn would be fie

ferred probably until Monday, November
4. The Government rcqueMed thiit nn
quotations thereon be made until tha
dato. The positive date for trBdmg, It

was announced, wouUI be made known
later.

On hundred per cent, of the 01 tie.
employees of tho New York Central boil,
cast and west of Ruffnlo. excluding tran-
sient labor, subscribed for $9.7"0 1'"1 rf
the Fourth Liberty lxan bonds, the av-

erage Individual subscription linvinc
been $106. 48. A large number of em-

ployees 011 the sanio system Fulis. rlVd
for $fi, 152,715 of the Third Tvin. SH
per cent, of the totnl nmkiw averaga
individual subscriptions of $74.02

Reports to A. H. Smith, regionnt
for the eastern region, show tbat

S7 7 per cent, of tho employees nf tbs
forty-fiv- e railroads In that region sub-

scribed to the Fourth Loan, taking a tn'a!
of $48,041,650. Average of individual sub-
scriptions was $90.30. Ten of the ro,i,
lu this region reported 100 per cent of
their employees as subscribers
- Subscriptions by Cuba to the loa- ex
ceeded all expectations, and according o

a cablegram received yesterday bv
.Tamen Sheldon, chairman of the Mher'v
Loan Committee, will exceed $10,000,000.
The Island sent a voluntary quota nf
$6,000,000 for itself, so that it his sub-

scribed to date more than 1C0 pc cei"
of its quota.

The Virgin Islands show their patriot-
ism for their new country by subscribing
$86,250, according to a cablegram re-

ceived yesterday by James II. Oliver,
Governor of the Islands.

Prominent among the 1st subscrip-
tions which have Just been compiled anl
nnominced unofficially yesterday li e

of $1,000,000 by the Banca Kspannl of
Havana. The Passaic-Cotto- Mills' ad-

ditional subscription of $5:.0,ooo I? .

nounced, nnd $500,000 each for tho e-
state of H. II. Rogers and the Bam a
Italian dl Sconto.

CONSOLIDATED EXCHANGE.

There was a strong tone to ths n .v et
nt the rinse on the Consolidated Ft
change yesterday. Trading was In m"'-erat-

volume and speculative ''wt
centred In tho standard rails and imi
trials. As a rule price fluctuate
while frequent, were within nairnx
ranges. Mexican Petroleum .n
one exception. In the advance of "1

stock to 1741.4, n gain of 12'- - r"'"-thor-

were very Irregular movements In

tho rallB, which were In good de'i,a 1,

Southern Pacific was the strongest
advancing to 103!;. Rear! K

Union I'nolflc were In active demir s

former nett.ng IVi nnd the latt.
than 2 points. Substantial impr. - ieut
wns made In the remainder or 'n c
Steel common led tho industrial '

tho advance, closing at ll"11, e c'i

for the session. Minor steels e . '

n point higher, and In tho ci'i ,' ent
stocks, Baldwin was act e and
There was a good Inquiry for the ir
6tocks, Smelters being the feature 'h
a gain of more than a point The "
mand for Marino preferred nd ni.eJ
tlytt Issue to 121 H. Trading in Mbe '
Loan bonds was In fair volume

FINANCIAL NOTES.

Federil r.sservo Bstsm nee ad
the follouing Institutions' 1

Htivlnxs Bank. Lnekrldge, Is, rati'
000, Charleeton Trust aiul Km mm "
Clinrlexton. r.i , JS0.00U. Water "
and Trust Company, Wateiloo, Ui t

000. Kentucky Title Nivlni M"'
Trust Company. Louisville 1160 on '
Palns Hank, Turrll. la. 121.000 A '
eon rianklntr Compnny. I'laoervllte ' J
110,000; Union Central Dank, Ms), lit''.
130.000. . 1,

New York office of the Wandar Hse
of Houth Africa, Ltd., onnoiinres tb
stltutlon has opened an agency at 1'ci'r"
dam.

Ilnnbrtfht Co., Inc. and Tf I'
lesby He Co, Inc. urn ofrrlnx ' ' '

n.t Ini.pB.t ti. vlet,) R ner ri I ll
w

Issue of IliO.OOO ftnndurd (la and
trie Company 3 veer 7 l"ir crnt
Iruwt pulil notes due Septmln-- r

The mite ore a dtrert i.l''s:ll' 1,1 ,lf
eonttiHil) nnd are ecuri'l bv semr
suL.Miaiy cumtUfites

l.iuidiiii Slithpy Mnrket.
Lonoon. Oct 2i Clnsinr Mnne

ll

per cent Discount ritea pi nri i
tlnee month bills, 3 17 2 per cent 1 1

premium at Lisbon, 130.00.


